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"Since the foreclosure crisis, a handful of private-equity backed real estate companies have purchased over 200,000 single-family rental homes throughout the nation. Originally, these companies planned to hold the properties until the real estate market improved and then sell the homes to individual buyers. However, they soon realized that they could generate higher returns for investors by operating the units as rentals, issuing debt securities backed by the rental incomes, and selling equity securities (stocks) in the global exchanges. As a result, the previously "mom and pop" industry of single-family rental housing is now, for the first time, financialized within the global market and institutionalized by an emerging oligopoly of large-scale rental companies. This research examines the rise of single-family rental housing as an asset class, with a particular focus on the construction, mitigation, and management of 'risk.'" -Abood (2017)

"This paper discusses the treatment of Ocwen Financial Corp by the Consumer Financial Protection Bureau (CFPB) since 2012 and also examines the actions of private investors. The paper suggests that the CFPB has been overly harsh in its treatment of Ocwen, both measured by the amount of fines and penalties imposed and also because of the impressive record that the company has amassed in terms of helping consumers via loan modifications and permanent principal forgiveness." -Whalen (2017)
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